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1. Question No. 1 is compulsory. 
2. Make suitable assumptions wherever necessary. 
3. Figures to the right indicate full marks. 

Q.1 (a) Distinguish between an entrepreneur and 
businessman. 

(b) Discuss the major factors that influence 
entrepreneurship. 

(c) Examine the concept of entrepreneurship and 
highlight its key elements. 

Q.2 (a) Explain the meaning and concept of innovation. 
(b) Examine the nature and characteristics of a 

venture. 

(c) Explain the essential traits of an innovator and the 
factors that contribute to successful innovation. 

OR 
Q.2 (a) Discuss the functions of the National Small 

Industries Corporation (NSIC). 
(b) What is the relationship between creativity and 

innovation? Explain. 
(c) Discuss the functions of major MSME support 

institutions such as SID0, IDBI, IFCI, and ICICI 
IRBI. 
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